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Introduction

In Adam Smith's book, “The Wealth of Nations,” portrays the author as the father of the capitalism where he addresses the issues against the supporters of the mercantile capitalism. The main idea displayed by Smith argues for the free trade and free marketing in the society. This paper examines the concepts presented by the author when discussing on the issues of free activities involved in business and marketing (Smith & Cannan 2000). The main activities included the arguments required for the protection of capitalism, it also displays the problems of mercantilism, and finally, the paper explains why we can classify the work of Smith as an economist as one of the modern and evolutionary practices. 
Arguments of Smith on Behalf of Capitalism

In chapter five of the book “The Wealth of the Nation,” Adam Smith is described as the father of capitalism since he protected the modern idea of the capitalist activities. He argued that the interference from the government authorities had a wide range of influence to the production capital and the distribution of wealth, thus poor results of the capitalization activities (Smith & Raphael 1991). While supporting the idea of capitalism, Adam Smith initiated some of the effective policies such as the ‘laissez-faire’, which meant to ‘allowed to exist’ or ‘leave alone.’ The leave alone policy which is a common term in the book “The Wealth of Nations” primarily promoted Adam Smith’s opinion to inspire the most effective operations of the commercial and private business sectors. His central idea when arguing for the protection of the capitalism was not based on fighting against the government authorities being included in the projects intended for the public services rather than recruiting the private sectors to participate in the marketing mechanisms actively. 

The author believed that the involvement of the government in the capitalism could promote the production of free services to the mercantile that could not encourage the development of the capitalism. Smith also argued that the economic activities could be easily attained by the persons active in the economic activities but are self-driven by their interests (Smith & Raphael 1991). The individuals in the private sectors in the economy therefore accomplish greater financial rewards, but they focus on a specific objective of their activities for capitalism. The well-being of the society could highly depend on the maximization of the productive economic practices by the self-interested individuals who, in turn could, make a significant return to the economic growth of the society. 
Why Smith’s Work Was Modern or Revolutionary as An Economist

The revolutionary and modern capitalism are traced from the idea of Adam Smith as published in his book “Wealth of Nations” which has been used by various countries to build their current economic statuses and policies to project the economic activities. The following economic policies have affected the roles of the governments in different nations that resulted from Smith’s capitalism policies and they have been useful in running the commercial practices of the countries that have applied the doctrines of Adam Smith capitalism idea (Smith & Raphael 1991). For instance, the following system such as the Keynesian ideas that was useful in the twentieth century could still be applied to the modern economic practices in various nations. Adam Smith’s approach can also be classified as the contemporary or evolutional policy of the economist since multiple countries in the twenty-first century still applies the concept of the author, and they promote the private enterprises more than the public projects. In multiple occasions, the concerned government authorities only provide a small percentage of the business enterprise ownership and leave the most significant portion to the private owners since they are believed to run the business with the personal interests that assist in creating the environment for the maximum achievement from the economic practices (Smith & Cannan 2000). Nevertheless, the policies established by Adam Smith still play a vital role in the development of the financial statuses of various nations. 
What Smith Thought Was Wrong with the Mercantilism

Mmercantilism is regarded as one of the essential economic theories, which hold the success of a country depending on the supply capital, and the volume of the worldwide trade cannot change. The modern economic activities mainly rely on the distribution of the mercantilists policies. However, its defeat has been less effective than the suggestion of the current commercial courses. In the book, “the Wealth of Nations,” Adam Smith criticized the idea of the mercantilism, which argued that the wealth of the nation was finite, and could not be moved and the only way for prosperity was to cache valuable goods and artifacts, and tariff products of other countries. In accordance with this mercantilism theory, it stated that the involved countries should sell their products to other countries but not buy any product from the nations where they export their goods (Smith & Raphael 1991). Adam Smith is highly against the policy since it does not promote an active participation of the countries in the trade and that not only one country can make a successful economic activity. Adam Smith, therefore, argued that every individual should be provided with a conducive environment for the production and the exchanging of goods as they promote free trade and expanding the market for the local and foreign market competitions. The freedom is strengthened by Smith’s policy where the self-interest could support the economic success compared to the strict government guidelines. 
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